& ESCROW OF HAWAII

Escrow Services
Guiding you through your transaction.
Escrow Services
Escrow is a transaction where one person delivers something of value to a third person, to be
held until the happening of a specified event or condition, upon which it is then delivered by the
third person to another. Both parties to a real estate transaction entrust legal documents and various
funds to the escrow holder, which transfers the papers and funds upon the closing of escrow. As a neutral
third party, both buyer and seller are assured that all mutually agreed to terms are met before the
transaction is completed.
Convenience
Using the escrow holder as a common depository, the buyer and seller can proceed simultaneously in providing
funds, deeds, inspection reports, insurance information, and other required documents. Both parties give
written instructions, the requirements of which must be met before the transaction is complete, to an
experienced escrow officer. Lenders also specify their conditions for completing the loan process. Provided that
the instructions are clear and mutually consistent, the escrow officer, as a limited agent for the all parties, saves
time in the closing process.
Protection
The authority given to an escrow holder is strictly limited by instructions provided by the buyer and seller. The
escrow officer is authorized by instructions to allocate funds for items during the escrow period, such as real
estate commissions, title insurance, liens, recording fees, and other closing costs. Instructions also specify the
method of collecting funds, proration of insurance and taxes, and time limitations on settling the transaction.
The escrow process protects all parties involved by retaining money and documents until mutual instructions
are met.
Confidentiality is another important aspect of escrow. To effectively handle a transaction, your escrow officer
must be instructed as to the required terms necessary to close. The officer will discuss escrow matters only with
the parties directly involved, specifically the buyer, seller, lender, and real estate agent. No one else has access to
this information, except through proper legal procedures. The escrow officer retains impartially and
confidentiality concerning the real estate process.
Closing Escrow
Upon closing, the escrow holder causes the required documents to be recorded and disburses funds according
to the instructions given to the escrow officer. Escrow fees are included in these costs, and are based on the sales
price of the property, the loan amount, and services required.
OAHU BRANCHES
201 Merchant St, Ste 2100, Honolulu 96813 | (808) 536-0404
4211 Waialae Ave, Ste 8050, Kahala 96816 | (808) 380-6767
609 Kailua Rd, Ste 204, Kailua 96734 | (808) 230-8080
1001 Kamokila Blvd, Ste 151, Kapolei 96707 | (808) 380-3640
98-211 Pali Momi St, Ste 805, Aiea 96701 | (808) 485-0505

Trusted everywhere,
every day.

MAUI BRANCHES WWW.FIDELITYMAUI.COM
285 W. Kaahumanu Ave, Ste 103, Kahului 96732 | (808) 893-0556
12 Kiopa'a St, Ste 101, Pukalani (Upcountry) 96768 | (808) 573-0110
727 Wainee St, Ste 102, Lahaina 96761 | (808) 661-4960

Cody Day

3750 Wailea Alanui Dr, Ste 22 EW, The Shops at Wailea 96753 | (808) 891-2404

KONA BRANCH
75-1000 Henry St, Ste 202, Kailua-Kona 96740 | (808) 334-0202

www.FidelityHawaii.com

